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Press Release 

Profits of €212 million for OGEO FUND 

 Best financial return in 5 years at 9.17% and sharp rise in profits 

 Increase in the number of affiliate companies: AIDE has entrusted its assets to OGEO FUND 

 OGEO FUND is the fifth-ranked pension fund in Belgium 

 A better long-term performance than that of other financial institutions 
 

Liège, 25 June 2013. At the presentation of its annual report for 2012, OGEO FUND is able to report very positive results. 

The fund has not only improved its financial performance, but has also seen a growth in the number of affiliate companies 

and beneficiaries. OGEO FUND has also strengthened its organisation, particularly its internal system of governance, in 

order to ensure the best possible level of control over the fund management and the protection of its beneficiaries’ interests 

In its fifth full year of operation, OGEO FUND has confirmed its position as the fifth largest pension fund in Belgium, 

managing 934 million euros of assets (an increase of 17.6% compared to 2011) and achieving a financial return of 9.17%. 

OGEO FUND recorded €212 million of profits in 2012, a considerable increase compared to 2011 (€74.5 millions in 2011). 

Since 1 January 2012, an eighth organisation has been affiliated with OGEO FUND: AIDE, the inter-municipal association for 

water removal and purification in the Province of Liège, thereby increasing the number of beneficiaries by over 4000. 

This is emphasized by Marc Beyens, a member of the OGEO FUND management committee: “Importantly, OGEO FUND 

was able to make the most of the improved health of the financial markets to achieve an excellent return of 9.17%.This also 

relies on a prudent and extremely diversified approach to investments that integrates high-yield real estate investments. This 

investment strategy, which has now been adopted by some of the best-performing pension funds in the world, shows that the 

expert advice from our financial committee is bearing fruit. However, the 2012 results should not overshadow the long-term 

performance of OGEO FUND as compared to other pension funds. Despite instability in the economy and financial sector, 

we have in fact achieved an average return superior to 2.25% over the last five years, which is the return rate guaranteed by 

most insurance companies now.” 

For Emmanuel Lejeune, member of the management committee and Compliance Officer of OGEO FUND, “Good 

performance and impeccable governance are the two cornerstones that underpin the credibility of a pension fund and its 

longer-term growth, based solely on the interests of its beneficiaries. We have continued our efforts to ensure good 

governance and internal control." 

True to its assertive approach, OGEO FUND also wants to participate more in the public discussion about pensions, not only 

in the interest of its members, but also for the Belgian society as a whole. This is why OGEO FUND has decided to set up a 

centre of expertise about pensions over the course of 2013. 

About OGEO FUND 

OGEO FUND is a pension fund that aims at managing statutory pensions - the so-called “first pillar” - of public and semi-

public institutions (town councils, municipalities, provinces, inter-municipal bodies, public welfare centres, etc.). OGEO FUND 

was founded in July 2007 with the legal status of a pension financing body (OFP), as introduced and regulated by the Act of 

27 October 2006. Since April 2008, OGEO has also been offering affiliate companies the option of setting up a system of 

supplementary pensions - the so-called “second pillar” - for their contracted staff. This option offered by OGEO 2 PENSION 

achieved an average return of 5.08% over the last three years. 

 
The 2012 Annual Report is available upon request from OGEO FUND or via http://www.ogeofund.be 
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